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ITielu or nn: mAxcuiaa tax.

,, om, o lm Ronernllr naamd that tlio

r..nrlilw TruullUhlch hns Locorao rt law
i"'1"" 'vor!'bl, " ,h0 'nehli

'',,,.. ,.rP,ir.tloni thnn tho on orlfflnallr
.AT In Hint, .inionc other thine. It taken

J, nn, ,11 of tho frnnolilnen out o the
I, ,1," nl tlio to al niwiMiti ami places. It In
,,!,',,f thoMtito Hoard of Tax Comuilloii- -

fl'nv norni'vell eavo i hli roaion lot
"rn,m,'mimrf that tho local na.
'T "miil't 'wrto thrir funMton .new...

Mr nn.l nmk' their neaments In on
H ub'iv at a Wisher rate than thor illil In othor?.

itiieiuirni'or-- t hn expatiated upon tho
n'or wIul-I- i tlm orlclual bill nave tlio local
B0,,Mnr, to appro" tlio corporations under
!?. 'r.irl,1tc'lon I'V either compelling- them to
'" )tf!.r taoi than they ouslit to, or by

t 'vkmlli'it t'""" ,nr ,,ml,tlou- - It Indlffl- -

t to " 'l' renonah!nijftof thla talk. It
that tho Btate oITieersl, nM t'i bo

I flx Hi valuation of tho franohlaoi nt any

!e, amount thnn the lo'al nssosiors would.
,. that they vili bs either moro or Iea

p,,n to I rltcry than tlio local assessors. If.

to ithi cI.im cirs on tho aldo of over-'vuall-

It wfl cn!1 " '"vloweil by the
ur n, i i tp ald that tho local nasessorR

Iii N" Yuri. aM nclorlously purchoaablo
whJrPBa"tiii' si.-it- OnmniiMlononi nro not, then
the rori'"r.ition will not be able to itet thoir
m, inntK relinked as they would Iino been
urior the orlc.nnl hill In fact. Ilepnbllcan
nni'tleUnsenuf Initially coneeilo that the real
Jefiet of tlv nrlelnal bill. In their vlow. il

In 'h" .ippnrtunlty It afforded for Dorao-entl- e

ae'r to levy upon the corporations
reavhnl li It "ontrllmtlonB for party purposes
ath" piieeof 'enit In aaeesstnK them. Tho
b.ll. In tint respect would not have been moro
oppressive 'linn It If. but tho rovorse.

Hokpiit 'Ills nifiy be. n moro Interesting;
mbiect of Inquiry nt rresent Is: the probable
ylellof the new tax. or.whutlsthe same thine,
thi.'rmhable extent to which It will deplete the
Inline of the companies which will have to
pa) It. The estimates hitherto published. both
of tliaIneof the franchises and of tho amount
likely to he derived from tho tax upon them.
are nrnly exasuorated Tor example, one
newspaper, the day after the original bill was
r,oeil aerteil that it would add $1.01X1.000.-O-

to the assessed value of the real estnto
wl'hlti this city alone, thus pernilttlnir n

addition to tho city debt of $100,-0,i.imi-

and ri'lle!nit othor property of taxes
r.ow paid by It to the amount of $25,000,000 a
year An expert In the btnto Comptroller's
ollce dies not go no far as this, but still lie

the yl"'d ' the tax In this city at
ami 11 the entiro State nt $1 1,000, 000

to jl7.i"M.tiVi That this Is aiso too much, only
1 lltt 0 Investigation Is needed to show.

T!ie most numerous franchises In this city
rei"hed hr the new bill nro those of the streot
rmlroiil eorporntions. tho largest of which Is

the Metropolian Street linllwuy Company.
Tii's eoripuny owns no lines absolutely, but Is
the lessee nf oer 'JOO nillos of tho trucks of
o'Vr eorai aides, and derives from thorn nn
inninl cross Income of over $11,000,000. Tlio
iriln'iial trieks It lenses are those of tho
Jlroadnav nnd Seventh Avenue Company, tho
Eioonil Avenue, the Fourth Avenue, tlio Sixth
AvmiP, thi llclith Avenue nnd tho Ninth
Av. iii., .with n number of smaller crosstown
hues ami extensions. The Metropolitan took
tliesij tracks just as they were originally
constructed to be operated by horses.
end hns rebuilt tho most Important of
them, so as to operate them with cables

ml electricity Consequently, the rentnls It

pis are merely rentals of tho franchises to
lnulil and operate the lines nnd nothing more,
and as these rentnls union 11 1 to (2,300,000 a
year, that uin nt least. If no more, may be

to bo the value of franchisor. Tho prln-clr-

represented by an annual payment of
$2,300,000 Is at T percent, $4(1.000,000. nnd tho
tax upon It at 21. per cent, would como to
ll.ljOIWO. Klnce. however, tlio custom Is to
assess real estnto at 00 per cont. of Its full value.
the( unnilssioners would bo justified In eall-in- u'

tlio value of tho franchises used by tho
Metropolitan Company $27.000.000 : a tax upon
which of 2' per cent, would amount to but
(aTKi.OiX), era llttio less than 1 per cent, on
the Metropolitan's capital of $ 10.000.000.

The street railroad company In tho boroughs
o( Mn ihatian and the Hronx next In impor-tnnce- to

the Metroiiolltan Is tho Third Avenue,
which owns tnenty-olgh- t miles of cable road.
bow undergoing a clinngo Into an underground
electric trolley road, and nearly ono hundred
miles of roul operatod by horses and by tho
overhead electric trolley. Tho company hns a
capital nf $12.000.iXX)-8hor- tly to bo Increased
to M'J.'XKiiHHi-- a debt of $20,000,000. and a
Rtws annual income of $2.;"00.000. The chief
francnos it lias purchased uro thosoof tha
l'ry I lock and i'.a-.- t llroadvvay Company nnd of
the I nion Hallway Company. How much It
pild fnr tlieni Is not known exactly, but it re-
ported In lKii" ninong Its assets stocks and
b .nd- - and utlier permanent Investments to tho

mount 'if over $0,000,000. nnd tho premium
hi its pre,.nt capital is $12,000,KX). making a
ti.t.il .f ?lsoio.KiO. or which 00 percent Is
$l"NiKl.nint, yieldingnt 'J. per cent. $270,000.

In the borough of llruoklyn tho Brooklyn
llnpll Transit Company, with a capital of
tPi.Wd.iiUO nnd a debt of 1 2.000.I00. now
oiviioi , altogether, 101 miles of horao

n e uetrle tpilley load, for a part of which It
Ps In leiitals mitiunllr. besides
lnHni.'1-sui-- ii stock to the amount of $!..r)(K),00O
tupuieli im iho rest Catiitnllzlng (l.fltRl.OOO
a!.". r ...nt give- - $.'tl.2'1o,0.Mj, and adding to
It $fi .oo.inHi. U.M, total of S40.70O.00t). Tho
ei n li'ur"Ni,n the property 'or construction
at leiuiiineut Imve probably been met by It
l.r I nines, t.11 that $40,700,000 may bo

1 tlie vnlue of tho company's
fiaiilnsm (if it,S, tij IKr cent, would be
J.M.A.'ii.miO. and a tax of por eont. on It

uld be T'llo.riiio, oi nbout l, iioreciit, on
Hi"' mraiiy'b4i,iOO0ij0enpitnl.

o lata are aceeshitilu for tho eompiitatlou
of the v Hue tll 3a,inttnn Klovatoil Itali-
an) franchises 0( tho $4H,00).OtH) present
Culitu d the cun puny only about one-hal- f. or

,

repiesonu cash paid, tho othor
$.'!.' i( .mil luivlng been glvon nway to

..f Mm honds with which Its structures
were ni:t nnd eiiuipped. Klnco tho stock is
telling at in por cent premium. Its franchises
Me thonf.iro certainly to bo reckoned as worth

i.i,.hi ;m, rnidinn $4,MOO,000 for tho
ti" luiu nn the stuck they may bo said to

ithtl'Sf. iM.Min, nf which til) per cent, la
ili.JnijiHHi ,v tax on this amount o( 2lspr
ec" woind yield $;I2.0(K. or less than 1 per
"nt mi SlH.uOo.ooo. llio two nlovatod rall-ro-i- ),

n t, iiorouBhof Ilrooklyn huvo both
rcc. niy t.oon sold for a price which mnkos tho

r tho franchise for them very doubtful.
njl may be ehtimnted at nothing.
... ni.y ste.im surface rnilrond companies

eiilTiig fr.inchlse in this city nro tho Now
1 ik entral in this borough .mil tho Long
I ai ! 'i. tho borough of Ilrooklyn. The prln-"- l

'ranehna helonglng to tho Central It
I ' 's 'hiougti its nsso of the Harlom line.
r - ash rt streieh of which lies within tho
t"i - linns nr the entiro Harlem lino tlio

''in nun retnnlof $810,000) early, and It
Jisex,i,i..ii, be.ldes. more than $H.o(M).0(H)

ng t.j tho eitj's reiUlimiiont thefo--- t
lift qoou street nnd the

II ir In ,,r K m,K,, ( wu, ,nvp to
i ii f rai eitranen into the city over n road-- 1

1 nied 11 f,.i, it is hard to estimate.
Rl any cae it would have to cross

e mil .r ..r etieets either nbovo or
je w s.ni, jik'i fflft wide from
7 'l' ' '"'1 ti 14'Jd street would embraeo

' 'i's Ii the blocks, anil th'W.iurnlent of
'"' ' t ir the strnet erotislngs, making
1 ' " ts ,11 nil. which, at $2."i,M)0 n lot.
C"t Miii-irly- tn f2H.'iOo,ooo, and nt a 00 per"', viiinntior, to J10.hoo.000. on which u 2k
1'T '!.( tax would ylold $420,000. The right

wni into lltooklyn enjoyed by tho Long
'"I'l'l liolirond Company Is, of course, far less
V and may bo roughly estimated at

' ' ''00, r, for taxing purnoses.nt SH.OOO.-- ''
' 11 wh.ch tho tax of 21-- , por cant, would

mount to tnn.Ooo.
Tlie appraisement of gas company, subway
ii"1"'' an1 ,e,(!Cr',Ph company franchises Is

HiUfikult matter. Iftho CommUsbners should

nJopt tho Massachuaetli rulo, and arrive at the
tft ue of the franchlaeg by taking the market
ralue of tho stocks of the companle enjoylntt

them, deducting from It the assessed valuo of
nil their other property, and calllnir 00 per
cent, of the remainder the value of tho

the amount would bo stnrtllngly large.
Approximately, tho Consolidated Gas Com-
pany's franchises aro worth, on this method of
estimate JW.OOO.OOO. thoso of tho Brooklyn
Union Company (20.000.000. those of tho
Itew Amsterdam (10,000,000, thoso of
tho Btnndnrd (10.000,000. nnd those of the
Mutnnl Tho subway privileges of
the New York (las and Eloctrlc T.lght. Heat and
Power Company may bo put down at not less
than (10.000.000 and those of tho Kings
County Electrlo Light and Tower Company at
(5.000.000. Tho Wostern Union Tolograph
Company uses tho subways of tho Kow York
Ons nnd Electric Company nnd pays rental for
thorn, and the American Telephone Company
strings Its wlros from house top to house top, so
that none of lliom will hnvo to pay tho nowltax.

Humming up the foregoing estimates,
nono of which can be said by any one to be
too low, nnd most of which will by the com-pnnl-

fleeted probably bo scouted as far too
high, wo havo tho amounts added to the tax-
able rcnl estate of this city by tho now law fo
be thoso:
Metropolitan Blreet Itsllwsy 127.000,000
Third Avaniif IO.SOO.O'iO
Brooklyn rttpM Transit 2. 450.000
Manhattan Elevated lT.JSO.OOO
5ew YorklVntrairt, It 1h.aoo.ooo
Long Island It. It. . ... fl.ooo.ooo
Oa and electric companion 00,000,000
Add for small companies onilttf A . 1,100,000

Total . .Ji84,00lt,O00
This gives (1H4.000.000. at tho utmost, for

the valuo of franchises In this city, and It Is
not probable that it will bo raised by tho
Commissioners to moro than $200,000,000.
Assuming tho franchises of othor pnrts of the
State to be. like their other nsscssod property,
worth s as much as those of this city,
their value on this basis will be $133,000,000,
making $33:1.000.000 for tho entiro Ktnte. A
tax of 2Si per cent,, therefore, would give
$5,000,000 only for this city, nnd $8,333,333
for the entire State, or nbout one-ha- lf the cstl-mat- o

of tho Comptroller's expert, nnd n much
smaller fraction of thoso of the newspapers.

Matthew Marshall.

riSAXClAL ASI VOMMERVIATj.

New Turk Stork Kxehnnge Sales nnd Range
nf l'rlcfis on All Securities Dealt In Dur-
ing the Week Ending May 87, 1800.

UNITKD BTATEB AND BTVTK BONDS UN (1.000s)
Optn UigS' Lmo- - '.

.Vnm. t'tiff. 'it. tit. tna.
UoooU8n.c, 108M 100H lOttH 10BH
23000 C H . r. 1007.112M 113 112H113

lO0OUS4.c.lti07.113' 113W 113K 1134
lPOOOl'S4,r, 1025.1 30S 130M 1301! 130M

8000UB4B.C. 1B25.130M 130M 130M 130K
lOOOOUBGi. r 112K 1 Hi's 11S-- 112H

0000 Va F deb a

of lUttl . . 86 85 8ft 85
20000 Va (la dc f. ctfa 8J 8H 8t 8M

IIAILhOAO AND OTHER J10NDS (IN (1.000s).
Optfi' lltt' Lav Chi-Sa-

.Vnm. mtt. tst, tit. tna.
330 AtctiadJ4s 824 824 81( 81M
1 121 Atc-1-. uuUi. 101H 103 101 103i

0 AtliiDanvlst. 102 102 102 102
1 2 Adams 4s . 106 105M106 106H

7 Am Hp Mils ... 03 03 02 02
40 Am Tub scrip .101X101W101 101
63 Ann Arbor 4. . 00 03 00 03
13 AtohAClst.tr.. 02 02 02M 02W

4AinC0llH 106 100 106 100
32 Austin k NW tat 100 100H100 100H

3 Il'vray i Tth Av
cnr.a ... 123' 123 123)4 123H

1084I).t.O.1l4. 00W 100H 00)4 lOO1
1774DA04. .. 101K 102X 101K 101K

70 B . O B W dlv
84a . 0014 00K Odi 00M

4nur,CP.Nlt.l00)4 IOO14 100X 100)4
4B.cniSctr,.117v4 117H 117)4 1174

6 2n'ilrnnTr, 1 10H 112)4 1 10H 112X
40 Il'xlyn WfcW .In 02 02 01 02
40D,CB5i ...100 100)4 100 100
10 120 118)4 120
30Chs&OrnSi ..118)4 110 118)4 110

' OOChs&Og ih . 04)4 05 04K 044
1 6 Cha k l). It 4 A

latcn4 . ...107)4 1074 107K 1074
04C.BfcQ4s.Nei.lUH 111)4 111). 111)4

6C.BtlV7s. .110 110 110 110
2C. BfcQGs. IdlrllOtf 1 1 OH 11 OH 110)4

100, II & Q4i,IiUvlOGH 100H 100)4 100'
3 C, BiQ4,l)dlvl03H 106 103 106
1 U. C, 0 k Bt L 48.

btl,illv. . 10m 101H 101H 101M
00 ('.C,0&Bti,BnU04H OCH 04M OfiH
10C.C.C Bt I. 4s.

Cairo dlv .... 05H 06T4 06H 06H
OCanB-ila- t .... 11 OH 111H 110H HIM
7 Can Ho 2d 111 111 111 111

202 Chic TcniiWs . .10114 102H 101J4 102M
1 CI fcCant lt. tr 01 01 01 01

340 OonPacaXs 88K 88H 88K 88T4
27CcnPacexSs,t rl07"a 10814 107H 108T4
7B Onl'ucf.8, 1U3H

t r . . . 126H 126M 125 126M
045 Con Pac 1st ...102 10SM102 102H
60OP,0O.l,t T.122X 122)4 122 1224
10 Ceii rue. HJb.trl 13 113 113 113

338ColS4 .. . 87 87! 87 87
25Cl'tI.Vi 88)4 88)4 88)4 68)4

6 C .v: K 1 gnl r.s 115 115 116 116
lOCnIMId 1st . C1H 04)4 04)4 04)4
10ColMM2-- 04 04 04 04

160 Cm or Oa on r.s 00)4 0094 00 00
SCeutnfOalstln 41H 41)4 41)4 41)4
0 Cli, InJ.V L 106 106'. 105 10614

24Cli.IndAI.rts 1 1 B 1 184 1 1 8'4 1 18)4
30 Den 44s HOW 11 IX 11 OH 11 IX

1 Dt 11 A It 01 st 1054 1054 1054 1054
108 ricuA llilcn 1024 1034 1024 1034

27 Dtti&RUlnipSulOBH 108H 1084 10BK
10 LmiI k IronIUst.100 100 100 100

108 PctCitj (las.-.-s 1004 102 100 101
R Kllr.J.tBBUt.lODM 1024 1024 1024
) Erlo 2d ex 121 121 121 121
6KrlecnJst 1444 1444 1444 1444

231 J:rlr prior lids . 03 04 03 03!i
1 r.rlo prior bda. r. 034 03'4 03'4 034

100nricalii.-).- 71H 73 714 73
2KTennr,s .118 118 lib 118
gKTrnnltt 106M 1 06H 106H 106
1 Eliiln, J t F. Int. Ill 111 111 111
6 Kv A Inrt 1st renl024 1024 1024 1024
6 rAi 1. 1 Ut. 110M 110) 110 1104

3b KlmiraC A N r.s 00)4 100 00H100
(lllirM iKtil" 124 124 124 124

21 1074 100 1074
22 Ft Worth 1st. . 864 80 66 4 80
40 FtVItO Jsta-4- Q44 064 04i 064
1 8 Hal. II A II 5s 103 106 103 106
6 1 O, H'g A a A M 1'

r. . .. 1024 103 102M 103
01 Om F.lee deb r, 1204 1204 1204 1204

141HockV4s .1024 102M 102 102
24 II ATClstM 1124 113 1124 113
67 IITCgnI44. 804 804 88 804
15 U.K. A VT IstlOl 101 101 101

1 IrMt lt44.1004 1004 1004 1004
1 10 Iron Ml 4s, w J. 804 87 80'1 87

6 Iron Mt r.s. a 111 111 111 1 1 1

485 Iron Ml r.s 111 1114 111 111
42 111 nt .14s I.dl04H 1044 1 04W 1044
11 llll'4, W I, ..1124 112H 1124 112S

1 lilt'. Mdlvr.1al23 123 123 123
1 111 Cunt 4a.inM.l 154 1164 1164 1164

33 IllCcnt4, 111.12 10614 100 1064 100
7 IllCcnt4s. in.'.a.l064 1054 1064 1064
1 IUC:i, StI. d. Ol'l 014 0174 DIM

17 Int A Ot N 1st. 1244 1244 1244 I 24LJ
6 lut N Md .. 03 03 03 03
3 Int A OtV lid., 014 014 014 014

66 lowatVnt Jut ..114 1144 114 1144
137 Kan A Tex 41 1)64 Oil 054 064
1 02 Kan 21 . 0014 07 004 07

8 Kentucky 0 lt. 00 00 00 0(1

4 Ku CAP 1st . 78 78 78 78
fol KC.l'AO 1st . 06 00 06 00

5 JjiolclotU-l- t 1004 100)4 1004 1004
0 I.i AvA IT I all 264 1254 1264 1254

15I.J:A WlHt. .1214 1214 120H 121
1 0 Inl-i- ' )li .14 1 1 P4 1124 1124 1124

4 Uttlo A M 1st.
tr .... 34't 344 34 34

70I.ANK4- - 004 004 DO 00
0 I.A-.V-. 1 AH 1st 1084 1084 1084 108.4
6 1, AN. N A II Istl054 1064 1054 1064
3I.AN.I' Alst.1124 11124 1124 1124

134I.AN,ct4 . 084 084 084 08H
1 I, I Ferry 44 100 100 100 100
5I.engIsl is ...1004 1004 1004 1004

30 I.VofN Y 1st 100 1104 100 1104
5 I, KASH.-.- p. t r 60 60 60 60

42 MHBtll'vi 123 123 123 123
24 M. KAKlst . 1064 1U64 1044 1044
64Mrxlnti-- . 874 88 874 88

OMAhtbrn ..1144 116 1134 1144
270 MWRF. Chic 4s. 004 08 004 08

7Unrrl K lat..l43 143 143 143

...- - -

Opea- - WlB- - ! C7w
Baltt. Kamt. n. rif. tit. na.

38Mo, KfcTofTM 884 804 884 804
174ManP.'r4a. 1004 110 1004 110

lOMftKllst 121 121 121 121
SMctKlJd 101 101X101 1014
7MobA0 1.it, n 130X1304 1304 1304
2 M A01stex6i..lCCX 1224 1224 1224

SOMubAOgnl. .. 874 B74 604 804
6 Mich Cent's. .110 110 110 110
BMoPaccn. . 1104 117 11014 117
1 Mo P col 1st 8s . 02 02 02 02

24 Mo I'ao t Of OR 08 08 OB

llUoTaoOd ..110 110 110 116
3 Mil ALU HI. 1404 1404 140S 1404

28 M A LB M .126X11364 1264 1264
412 NorP prior 4s.. .10-4- 1004 1044 1004
a02XorraoKnlfls . 074 08 074 074
llONorf A Wen 4s . 06 064 044 06

2 Nor Ohio 1st . 1024 1024 1024 1024
11 NJCcntenl Ss.rllB 118 1174 118

1 NJCengnlCs ..1204 1204 1204 1204
10NVCfUtl.tr. 116 116 116 116

6NVCentex4a 1044 104X 1044 1044
1 6 N Y rent .14 . 1 1 24 1 124 1 1 24 1 124

133NYC,I,Brol34sl024 103 1024 1024
6NYr.LScloMs.rl014 1014 1014 1014

80XYC.MCcoia4sl014 1014 101 1014
1 KYC,MCc34s,rl00 100 100 100

lONaihfcCliatcn 100 100 100 100
0 N Y, N II A U 4h 1

dsbctfa. 186 186 185 186
34 NY, CA 8tl,4 107 107 107 107

2NorABltr.i 1074 1074 1074 1074
6 NatfltarchM IstlOO 100 100 100
3 N W gold, C..116 115 116 116
6NYS4 1084 10H4 1084 1084
3NWilfbBa,l2IH74 1174 1174 1174

162N Y.0AVr4s 1044 1004 1044 1064
67NY,O4Vcnr.sl084 1084 1084 108'i

7 Ohio AM 2d,tr,1284 1284 1284 128W
2 Oro II A N lit . 113 113 113 113

111 0reRAN4. . 1034 1044 1034 1044
20 Om ABtMst.. . 06 76 05 76
32OreRL0a ... 1314 132 1314 132
43 OreSLcn r,i . .1124 113 1124 113
20 0rflI.lnoA . 804 804 804 804
26 0reBMnoB.... 71 71 704 704

2 Pacific Coast lat. 108 108 10B 108
73 Pro A East tat. 86 864 844 864

2 Penna 44, c 118 118 118 118
1 rmsA-s.rnlit.t- r 004 004 004 004
211ttfc Wulat. 100 100 100 100

1 3 Ko, W A O si 3s. 120 12U 120 120
20nocklsl0s. ... 1364 1364 1364 136X

236 Rock lalgnt 4s HO'S 1104 1004 110
6RloOBolt.. 734 76 734 75

31RhDnvlst .125 1264 125 1254
1401 IteadgnWa 874 804 874 804

40 RloO Wlft . ... 004 004 004 004
20 Sci V(k N F.4s .100 100 004 004

6 fit PA Minn en 140 140 140 140
101 Borist,wl . 864 804 864 81)4

83BorofCalcnBs.sl004 107 1004 107
20 So T of Arls 1st.. 11 34 1134 1 1 3H 1134

4BtPABClst 132 132 132 132
1 0 BtP A Ma en 44sl 1 04 1 1 OH 1 1 OH 1 1 OH

lBtPAMa.2d.. 1214 1214 1214 1214
1 BtLABFt r.a ..1004 1004 1004 1004
2 St L 4 H F. S W

dlvr,a 1004 1004 1004 100X
1 StLASF2d.i-llU14- 1144 1144 1144
3BLABFKnles.l24 1264 1254 126lj

31 BtLASFgnl tslll 1114 111 1114
1 FtI,ARF4.. . 88 88 88 88
1 KIT Bold. . ..108 108 108 108

20BtrRnl4 114 1144 114 114
2Htrist,UAD7al324 1324 132H 132H

23 Bt P 1st. 0 ft r,
Wdlr .. 1224 124 1224 124

OStrist. BMd 1234 1234 123H 1234
7BtPlst,WAMal224 1224 1224 1224

324RH.RW Ut . 034 03H 034 034
848 PtLHW2l ... 654 654 66 664

4BtPADul4s. 1014 1014 1014 1014
2 Bt PA Dill 2d ...113 113 113 113

00RAAAPU14... 83H 84 824 824
31SCA0.1.1. 1084 100 1084 100

125Bon'wayr.s ..111 1 1 14 1 1 04 1 1 14
47 fit Jo AO I 814 814 81 81
61 BtanRATDs . 804 87 864 86
eOBtanltATinc. . 20 20 254 264

5Tei Paclstas UO-- a 1104 110 110
33BTeirac2dln.tr 664 66)4 664 664

I8T0I, PA W 1st. 82 82 82 82
20Tx A NO en a. 1064 100 1064 100
10TC.Iftnils.Tdl03 105 103 106
44 TC, I AR ns.Bdl084 1084 1084 1084
1BTC. IARD, BO

A I.I. 1034 104 1034 104
44 Tel. St L A K O

lst.tr 110 111 110 110
7G8i'nRsc4B ....107H100 1074 100

1 0 fn rac 4s, r. .108 1084 108 106H
1 I'lntAUel tat Ba 1004 1004 1004 1004

10 Hah Cut 4s .... 884 884 874 88.4
lVaMldsn) 114 114 114 114
OWal.aahlst .116X1104 1154 1104

32Wabaah2d ..100 100 004 004
160 344 344 34 34

3 West fn deb 7s 1024 1024 1024 1024
2 West Un Col Bs . 1 1 9 110 110 110

20 Vi.tBh4. . ..1144 1144 1144 114H
67 Wc.tSli4s,r. 1144 U44 114 114H
21 Wb ALElst ..,.100 100 1064 100

126 Wl Cent Inc 4 5 4 5
2180WlsCenlst.tr 724 74N 72 744
723 Wl.C 4,i. . 03H 044 034 044
Total tales of railway bonds (par value),! 2 1.088.000.

1.A1LWAT AM) OTUKIt btlAniCS.
Open- - lUgK- - Lnto- -

A'awi: in. ''. Ml. ina.
17SAdamsr.x 113 113 112 113

0721OAni8t W .. . 034 044 604 01
10086 AmSA Wp. . 07 074 03H 00

S44740AmBRrf ....1674 1034 146 1464
200.1 Am B Ilof p ..118 118 1104 1104

2U446 Am Tin Plate.. 304 304 33 354
TinAmT Plata pf 83 83 82 83

4BPr.Am8Mrg .... 114 11)4 OH 10
B20AroSMrg p .. 344 344 30 30
431 Am Cable 103 103 100 100
100 Am nut Tel .. 40 40 40 40

422HSAmTob 100 100 00 904
200 4mTobp 141 141 141 141
2tm Ann Arbor ..10 104 10 104

nvSHAnn Arborp. . 38 48 'a 38 41
2IB AmF.xpross. 142 1424 1414 142
-- I'.uAmCntOll. . 35 364 344 344
annsm t'ntUilp . 014 014 0 1 01

U2ir.Aleh.TA3F. 164 1 8H 174 184
820H.-..-

-, Atch.TASFp 544 50 634 654
842.'. Am Malt ... 2 2 'J 23 174 10
lHHIAmMalt p . 70 70 72 73

lUR4r.AmB Hoop . 32 32 24 204
4an-- . Am B Hoop p.. 70 70 70 72

2r,or.R Anaconda M 044 064 67)4 68H
M34 AmBmeltA II. 414 414 384 384

C2U AmSiuelttcIlp H4J4 85 82 82
S4i9AmCar F... . 214 214 20 20

B7BAraCarFp ... 044 06 044 66
8H10 Brunswick Co. 144 104 144 164
2,',onJ)AO, alp .. 07 074 07 67
loeaoBfc 0. N . .. 64'4 644 62 644
C437B&0pr. N . 744 75 734 744

20O Buff, RAP pt 70 70 70 70
2f.B.ORAN .110 110 110 110

2C77n8BrookIT 114 1144 1104 1114
4fl.-

-. Brook l'n (iaa 141 141 138 138
8200 Con Cbtc True 00'4 004 684 604

.64 5 4 62V 634
ao.10 Can Pac . .. 07 0814 004 084
14 43 Con Iro 124 424 41 41

10730 Ch (it Weat... .14 14 134 134
r.lOChOtWpA . 08 884 07 07
200CbOtWpB. 334 334 334 334

BaootVntPae. . 62 63 61 "s 614
IBU.'.OClit. AOhlo . 264 264 244 254

OOoChlA K III . 76 76 734 734
tun Chi A I! Ill p. 1234 1234 1234 1234

474H& (ontlDeuUlT. 614 61 'a 474 484
nnir. Conlln'talTp. 84 844 824 83

iOCapTrac . 02 02 02 02
sr.0C,C, CAStL . 6314 634 614 62H
22BC.C, CAStl.p 1)6 064 06 064

SSIOClilcANW 162X1634 161 1614
IMC NWp 1004 100M 1004 1004

flBMlC.U A grlubts 6?4 R 64 64
Rn 0, 1) A g .1314 1314 1204 1304

M7 C, M A Bt P .1234 1 24H 1 22H 124
loll C.MfcStPp 170 170 100lj 1004

24IKOC.IIIAF .111 HI 1004 1104
0200 Cnl Fuel . ., 404 474 44 464

r.0 Col Fuel pfd 1064 1064 1054 1064
insr.riii Ho s o 54 6

0 -- it Col So 1st p.. 40 40 45 464
.wr.Coldo 2d p.. 18 18 13 18

J42r. ChlcTer ... 104 20 10 1.0
4700 Chic Tnrp . 634 63 60 604
10O2CnlCAIIsv . 14 24 14 24

201 Col A II Coal 144 16 144 15
40C.il, IIVATN 22 244 22 244

2.S2 C.IIVATNp 60 67 56 67
KOCon.Cal A Val 85 1.85 1 86 1 86
200 C, L A W pf.. . 40 42'. 40 424

Bnr.ar. Consul UasUo 1804 ISO'. 1084 100
iliac, I I, .. . . ysi 04 o e
iroc.uel.p .... 37 37 37 37

M'12 Del A Hudson 117 11041104110
241SH,I,AW. ...1004 10P 100 160
7276 Den A IK). . . 22Hi 224 214 214
4l:oi)cn A ROp . 704 704 7614 704

in DM A Fill . 1041 104 104 lOKi
lollul.SBA Atl.. 5l4 64 64 64

8OOI111I.B8A Atlp 13 Id 11H 114
U10F.rleJH 12H 1H 12X124
2B10 lilc R R 1st p. 344 30 334 SO

Optn- - (V - t7o.
Xttlti. Kit: '". '' '' "

1600EATH .... 304 304 384 364
7l.fllD Federal Bteel. 004 00'4 674 674
18.1(14 Fed steel p.. . B14 814 80H BOH

200 Flint A I' X...' 31 31 31 31
7a8r.UluBititar lief 084 704 084 084

10 01iiBiigRcfpl07X 107M 107X 107X
UIMiOtNorp . ...173'4 1734 172 172X
BOliO Urn Klcetrlc. .1184 1184 116)4 118
lOOOHBClafiln ...107 1074 1004 1074
72Hf. Int Paper 18)4 48Ki 464 464
tlitIO Int Paper pf .81 81 70 70
!ioe.ollllmlsCen....ll34 1134 113 113b
lflSMntBllver .. .. 1B4 18!4 10 17

700 Iowa Central . 12X 124 114 11M
244 Iowa Centp . 444 444 444 444
4S0KC. P&O ... 0 1) 04

J 1(10 Kan A Mich . 114 114 114 114
no Kenk A II M p. 1 6 16 16 16

atoKnlckerb'rleo 534 634 634 634
(luoI.r.A Western 104 104 10 10
7ir.F.fcWestp . 07)4 074 074 074

200 Long Island. . 734 734 734 73
210I.aole.leOa... 63 63 63 53

nr.Laeledi.OaB pfl03 103 103 103
4UflOLoulANas!i . 00 004 044 00 "

M, BP ft HSM 33 34 30 30
2400M,HPAH3Mp 71 71 00 00

70800 Man Con. .. .110)4 11114 10814 100
8.10MniNtl . . 4 4 34 3

71.1.1 Mot Central . 14 14 13 13H
80217 Mot Btlly. ..218 2274 210 2204

lDMUli Central .113 113 113 113
7BI M WH El of

Chlj.r . . 61 61 60 50
700 Ml: SI 1 684 58 67 67

26Mln AltM pl004 1004 1004 1004
238MlnAHlL2p 044 044 024 024

31170 Missouri Pac. . 434 43H 3U4 41
sr.O Mo, Kan ft T. . 124 1214 12 124

fl7ROMo, KanATp. 344 344 33 33
23B Mobile A Ohio. 41 41 40 40

12046 Nat Steel .. 62 62 40 404
4 HOO Nil Steel p..... 88 88 06 80).
64U!VNJCi'ntnil ..111 110 1104 1164

IBIiOO NY Central .. 1324 1324 1304 1304
l75NatLead 314 32 204 204

3D2 Nat Lead p ..112 112 .111 111
8286 North Amer . 114 114 11 114
4600 NY Air Brake.178 1004 176 175

noNYANH. .215 21b 215 216
26 NY. CftBt I, . 124 124 124 124

MoNY.OABtLIp 00 00 00 00
20(iNY,CAStI,2p 204 204 204 204

I2NY.I.AW 1324 1324 1324 1324
2l'H7 Nat UUcult .. 434 44 424 43

806 Nat Biscuit p 1004 1004 084 Db4
1(130 Norfolk): Weat 20 20 10 20
4300 Norfolk p. 074 08 07 074

4S.B0O Northern Tao . 404 404 474 484
7B86 Northern Pmp 774 774 704 704

12 0 A St I. ... 6 5 5 6
46 Ont A Mining. 74 74 74 74

1082O Ontario Wcat 254 20 24"a 264
12 Pac Coa.t 2p . 66 66 66 65

20OOreRAN .... 37 37 37 37
61..-

-. Ore It A N p. . 704 704 70 70
1016 Pacific Mail . 404 404 474 484

4.10 Teo, Dec 24 24 24 24
800reoAEasti.ru 44 414 4 4

8620 Pr'd Bteel Car. 62 62 454 404
2226 P Steel Car pf.. 80 80 78 78

827 Pull Pal Car Col 684 15841168 168
UOOP.O.CAStl.. 474 48 444 484
lOOP.C.CAStl.p 82 82 82 82
200 Pitts A Wn pf 8 8 8 8

18848 PennaR It. .128 1284 1204 127
624(0 People's O ACUOH 110M 1174 1J.H

60(jnlekllver .222280uolladlr.t: .. .. 20 204 ID'S 204
8481.0 Reading 1st p. 56 5B4 634 674
ll&roltiadlngLMp 32J4 3 1)1 32 324

b Rio a r pfd. 78 78 78 78
2476 fit LB W ... 134 13' 124 134
440OStL8Wpfd... 324 324 314 324
184StPAIliilp .102 102 102 102

107USIPA (liiuha. 03 03H 024 034
220(1 Standi) A I) 154 10 144 16
(:o sian.l li A I) p. 05 05 02 02

MuSB Southern lMc. 324 334 314 324
41.46 Southern llwy. 114 114 11 114

ltu.dO.SoRwypf . 504 6114 60 614
tiro mi Jn A (l I. . 4 4 4 4

26 St JofcOI lp. 40 40 40 40
B400StLS:SF .104 104 10 104

lOOStLASl' lp. 70 70 70 70
r.no St I, ft H F 2 n 304 304 30 30
(140 Standard K&T 84 84 8 8

07(160 TmnC ft I. . 58 684 50 684
3(0Tw!nC RT ... 08 08 07 07
100 Twin C R T p .137 137 137 137
P26 Third AvRP .203 2074 202 202

1040T.xP.wI.ind 13 134 13 134
2776 Texas . 20 20 10 19

2467st'nloiiPiel(lc 43 43 41 's 424
21112 Ciilon lMe i.f... 70 70 74)4 754

260 1' S Express 484 484 4R' 4t--

311.15 Uu Bag A r 30"" 304 274 274
.IdOUnBagftPp. 82 82 774 774

11986 USllnbuer . 464 474 404 47
812 V B Rubber p 1154 1154 116 1164

81U.1 U B leather .0 04 0 O

S01B US Leather r. 004 704 004 004
2roWabah ... 8 8 74 74

M40Wabaah pfd . 21 21 10 204
S471 West L'n Tel 014 01s 01'4 02
4217 WALE 10 10 84 84
lut.7WAI.Ep. 204 204 24 24
1626WliCentrsl, tr " H H 4

lBOWIaCent p, tr 14 14 14 14
lB60WlsC.Mii.vtl., 13!,i 144 134 144
l&UOYUsOp, wl . 40)4 404 484 404

JoUl sale.., 2.253.030 sliarilt
Sunday. May 28.

ThnTreasn iv balance at therdoscnf buslucBS
on Saturday w is $.01l.074.U-"-- ,. of which JH.-3HH.31- '.'

was gold. ,.,,,,
The ImpoilHOl genernl

drj goods, at the port of Now ork hist
week vv ere $l(i.l.-)l,:iH7-

. against $11,040,114 the
previous weok and $7.H'J7.'J10 for tlio g

week ot last ve.ir. Tho Imports of
specie lor tho week were (tK!tl,lSH, o( which
(473.314 vvnn gold, making total spolMo imports
since .Inn 1. $7.ws.n.'n Kxports of speelo
wero: Hold. (".lo.UHl. and silver. (.OV!'J.30.", n
totnl of $1.77:i.'JHO. against (isl'.'.l'-- 'l the

week The exports of specie since Jan. 1

have boon Oold. $r.i:ifi.riHl. and silver.
a total ot $l!.'.r.ll.M'J7.

The weekly statement of averages of tho
Clearing House bunks shows:

jMi i.i. Urn :: rnna"
Loans $7H3,6o2.2O0 741,ll23,400 nec.17,678.800
psp'htta IHi2,821,H0i) 8SU.7O1.IU0 llee. 12.B2O.S0O
ctrl'l'n i.i,hiii,:.ii ta,7.l6,7is Dee. Ii6,.iu.i
I.xtr. .'.7.o;imo i r,u. hiii. r.iKi inc. 2,464,no
Specie 20'l, 183. ll.lil 2n.l,Mj.,60 1 llie. .1, 111..', ..ml

RFs'e.f2iii),2l.i,rou$2e.i,uno,enii Inc. fn,i47,oon
l 226,r.HI,47. 2J'.,,42ll,J76 llee. a,ir.6.2iii

Burp's $34.1131,62', tin,l.33,72.' Inc. I .,.UI2,2la1

The surplus a year ago wns (.'.'1,704,1100, nnd
two years ago (4i;.tllt).10i)

innnrint.

RICHARD V. HARNETT ft CO.

AUCTION SALE

STOCKS AND BONDS
Monday, May 29, at 12:30 P. M.

At the New York Ileal KhtRto Bale room. IllItnifitlway.
Tor account ( f whom it ma' concern, i

in tturea German Ainrr rati lttl Fututo Title
Guarantee ( . imicaili.

Rahar Anierit-a- HoJa Fnuntatn Co, lut jre
ferrril, Hm end.

dash arm Amerlian Horla Tnuntaln l'n. 3d itterretl fHn.it a '1j.

lThurii ToUericB Co. preferred, fluo
tacit.

1U KliireH 1 ron H'lpfton, I'rlntlnj an-- . Hookblnd.
ln0n.. loo each

4 uliarpflf'olniitil ABMiiuncoCo., flOOearh.
irORliarf PlUaiiuruh WfHl.ni H H, 13 .

tTiOraeh.
1M aliaiea Norfolk New Ilrunwck llnnfery Co,

$liHca h.
100 Ph.trea .1npp, ltlion CruelMe Co , iioneaeli,
H27 uliaiPH IlirniiK Hall Mamn Co , c iiiiiii'in, fl

fk h 8tou1 aitetiiurtit ud.
r.l) churiM IlcuUi in Uutt C, llmtfotd. Onui ,

Slonradi.
UM'fttiarea landolih I'nil and t Ve Co , tlOu cah
Nuto uf Centralis K ("lifnt. i It. H. Co . .'..nuo, tl )0

AniruKt irt, Hii7
Note of ( eutralia A Cheater n It. i, $!0,roo, duo

Mutiut j i, IhhT.
tTn Clo the Ktato nf Jam 8. Ciiftluuu l.

20 rdnrcn Manhattan Telesraidi Comimuj ,
Noteof Chan. I'. IJopH. lit lK'ttinter In UK, for

Jiidnnieiit Not.' aifaiuRt Fdnard II. Halt C)iieizoi,
duted jti ml tr 1" li'.'t for .! .

ludtfnient iib!int Tiut i 1 7.1 .1H, dated
Niiirinlr l'i, lHi",

JudKnteiit nriiliift (' II Campbell II KClnt f'r$i,ttm.rij, dited.Jtinu.in M.
Juduitiut aualiiMt ( hurl m H iUldwm, for ft iH, datd

Felir wry 4. Mini,
Judgment aiirtiiiot . William Kl'ijifrr, for J:.,

dated hepteiuber t Inii,",
Jiidcnieut aLMlnat ClitTowV V. I'ulllx. for flio.rio,

datid rehr.iarr ., 1HU7,
Jndement aualust Ifmrj Y LeaUtt. for

tin ted iptciiitier l, iHttr.,
Judgment nca.nat Paul I, Brlldii, for l'J.F'3 4',

dated F bruar) ", Imh;,
Note of Henry K Soiithfllck. dun Ortnlirr 7, 1H.4,

for $'V.nn atiarea of California Coiujmuj
itock an tolUteral

fA,0)O IJdnnik'UPpi Cential onipaur i r teitflolil Honilf, due Vnember 1. lium, lntortMiv and N t mtn i
(rnrac irint of whtuu It ma) cimern3i aharen uiiArantce i Inrninn (toek of
llrtrliorstnd Suburban t'udiliiikC And htm;
AMoclatlnn. of date Kebnurv , ihi7. jarnt SliMt each, paid up, Kedteiuablo auy
time after rrbniarj , Uhjm.

ZJaU at Auctlonten', 71 and 70 liberty Bt

ittnrint.

REORGANIZATION
or TIIK

Baltimore & Ohio Railroad Go.

To nil Holder or The Merenntllo Triut'
C'oinpniiy'ii llnirgnnUntl'in Certltlente of
lletMlt United under the I'liiu Hint Agree- -

iiient for the Itrnrgnnlmtlnii nf The llnl.
tlnuirn nnd Ohlit ltnllr.ind Coniinny dnted
.tune Tl, IRllHi

Notlen In herelir glvrn Hint ON ANI A FT Kit
MAY atTII, 180, liolderi of Tho Mcretntll,
Trunt Cnnipany'a Itnurznlutlon Certlfiratei nf Uo.
poi.lt lnod under the 1'liin und Airrrementfor the
Itenrgniiliiitloii nf the Ililtimoro nd Ohio Illtrod
Oimimu) dtted June 21. IHl.rt, may recelvo the net?
MCtirltlta and mail to which they are entitled, upna
prcarnlutlon mid Burrendrof thalr Itnnrgaulatl'iu
Cert.t!c.ite of Iiimnlt at llie ofl)ci of lh fiepn.ltary,
1 till MMtCANTII.C THU9T COMPACT, No. Uil
liroadway. In tlio City of New York, or LONDON
AM) WtaiMISUTEH DANK. LIMITr.D. Ita London
agency, aa herelnaftor atated.

Each holder mimt dellv cr to the Iieponltary all
Certlflrstea held by him for tho varloua

old aecitrltle and conpona, which will bo ache dale 1

and rnnanlldated tiy tlio fir poaltai y. Not more than
one handled Hchediilfl will m taken Innn eith lma.
r.an day, and tho new a'ctirltlo and evahtnet
chniigovvtll tie rvady for delivery on tho folloivliig
day.

Intrreat upon roupotia mntiired prior tn
July lat, 1HIIH, nnd depoatted aepnrntelr
from the lion. I. will reuao to nccrilo on nnd
nltn Jlny '!4th, ISII3.

The now coupon bonda aro In denomtnatlona of
1,000 nn. I trooeach. Tho new aharra (trust certi-

ficate) aro of the par value nf not) each. Nonduler-on- t

litarluif acrlpixrhanBfftblo in rniin.1 amountn for
tlio now eccurltloa will he laaued for fractional
amounts of now bontla and ahnrrs. Holdora eu
titled to tiactlona of a bond or ahare may either aell
the frarttnnn to the undoraUned. or may purchitf)
from tho undeialcncd anch amountn aa may tie no-j-

ea.ary to entitle them to an entire bond or aD entiro
ahare.

Holdera tramrr.lttlnK nooreaniratien Certlncatea of
Deposit l.y mall ahnuld Indicate whether they wtah
to call nr buy aurh fractions, and whether they wish
the now aecurltlea aout by rectstcred mall or by oi
prea. at their exuenao.

Dated May lHth, 1800.

si'innn & co..
Kt'lIN, I.OF.Il Si CO.,
hi'i:vi:n liuoTiiKits,

ItcoruanlzatlouMaiiaxera.
"

S.I Wall Street.
New York, May 1H, 1 mm.

To the Holders of our Certificates
for Consolidated Mortgage 5'

Gold Bonds of the Baltimore
and Ohio Railroad Company,

Due 1988 :
IWerrine to the notice, of tho lUltlmn.e k OhloIU

oreantratlon Manak'tra reardln the delivery of new
fccnrltlea, holdera of our Certificates for Baltimore
k Ohio Railroad Company Consolidated Mnrtgace
percent. Ilomln of io8 are hereby Informed that
upon hurreuderof raid Cvrtlflcatei at nur office we
will arfanne to dether tho Heortfaniation Certifl-cate-

entitltiiK the holder to tho new Baltimore k
Ohio oecuritlea, whon and alto to the cali
)aynifnt to be made under the plan, purauan. to
notke of the Huorcanization Manaecrr.

.J. T. MCUUiAN J CO.

"J ,ftnW Mes'
ltrtpjtSIritBtO'

r.t rEiiAit STnRRT, new YonK.
CAI'ITM. avJ.IMXl.OOO
SLUI'LIS 1,000,000

Transacts a General Banking Business.
Allowx Interest on Deposits subject to check.
Is Legal Depositary for Court & Trust Funds.
Actsas Fiscal Agent for Cities & Corporation.

Buys and sells Foreign Exchange.

Issues Commercial & Travellers' Credits

available in all parts of the uorld.
Loans money on Bond and Mortgage.

Issues First M.rtgjjs Trust Gold Bonds.

Acts as Trustee, Iiegistrar & Transfer Agent.

Transacts a General Trust Business.
OFFICERS.

Orornre TV. Tnimif PrenlilmtLuther Knuntae Vlce-1'rralde- nt

Jnniea Tlmpnun. .lid Vlor-l'rctde- ut

Arthur Turnhiill TreaaarerWllllnm I'. Kllltitt .KtrretorrClnrU Wllllaiiiai. . . Aamt. TreuanrerIllolinrri II. klliril, , . Anst. MorretiirxAlexnnrlrr Phllllna . Mnn'jvFor'u Dcpt
nmncTons.

Samael V. Uabcock,
Wlii. n rtal.luiu jr, lluaur r. Klasel,
Frclerlck O llarlon, I.utt.er KounttH,
(' Iinnl Hlalr, liarltnn T I'Kls.
Ilnmont Clarke. Itlchanl MrCurdy,
Charlea f) IMckej, Ttieodore Morfnrd,
NMtllam P niion, ltolrt 01ybint,
Rolrtrt A (ilanules, Charlea M Pratt,
O, O. Haven. Jr.. .Tames Timnaon.
Charlea It Henderson, Kt.m M lliomaa.
Jainea J Tl II .. W Yoiiny

INSURE YOUR TITLE.
Wliy cany the risk yourself
Title insurance is cheaper than the old
system of counsel'! opinion, and pro-tor- ts

better.
A hidden rlowor claim, an undlBCOY-erc- fl

heir, an afterborn child, a falBe

personation, an Invalid will, are all
covered by the title poller.

TiTlE GUARANTEE
and TRUST COMPANY

146 Broadway, 176 Remsen St.,
New York. Brooklyn.

CAPITAL $2,500,000.
SURPLUS, .... $2,000,000.

Manhattan Trvst
Company.

WALL STREET, Corner NASSAU,
NEW YOHK.

Capital & Surplus, - $1,500,00,0
OFFICKliS.

JOHN I. WATERBURY, Frtil'eat.
JOHN KEAN, ,. .. .

OHARLEB H. SMITH, Secretary,
W. NORTH DUANE, Trea.urer.

"METROPOLITAN ""
TRUST COMPANY

or tiii: city or ni;w voiik,I'niillnl, Sl.ooo.oooi . ..... .,'' """ '" "n"Slllllllia. I.IMIII.fliini
III'.WIiiVlVK-i- , freal.l. nt

niKDHtlOK I) TA1TP.S. V I'r.a.
CIIAH Jt JHUl-J'-

,
2.1 V I'rea.

lir.Vnill.Y N.i..mrrIttMOM) J riHTllY, Aavt. Srcrelarr.
TKI'8Ti:i:si

Mm rls K. .Iraup, Krril'k II, Tniilien,
lliullet Oil nil, '. P. lliiiitlncKin,(irii. A. In i alt ii, llrmllej .lliiriln,
IMvvnr.l II. .Iit.laoii, llrhrr It, Illtiop,
Il.ilnrt II. ir, ,1, llouiir.l Klnic,
VVIIIImiii I.. Hull, Henry It, I'lnnt.Itii'linnl il.irtliiirr. Win. It, rillliiclmat,.stiiuiipt Itiniitna, tiro. Henry
.l.ilin i:. riiraona, llMiiilltnii "11111111,
.1 titiai T. I.rrj, llnlev I'lalo.,
llrnvl.in Iv.'x, ,1, i:.(unril Sininiona,
II. O. Mllla,

Government and
Municipal Bonds

BOUOHT AND SOLD.
AUo.FIUHT .llORTtlAtir. bond, of .amb.llabed Htonm una Street Itullirara,

ArntAISnMKNTH HADE OR QCOTATIONa
FtiitNisiiiai port tiii: I't'itriiAsr. salu, ou
kxcimnqu or ahovk anccuiTiEs.

LIBTrt ON APPLICATION.
N. W. HARRIS & CO.,

fflnnnrinl.

AVo offer $200,000
Treasury Stock of

The Amasa Lyon

Umbrella Company,
CAPITAL, 8o00f000v

TK UroR.lwa Nt-- York CitJ.
tn I Kf tail liiunirlir--

at Par, $50 per Share, full paid
and

KSIChKHBOCKF.U TRUST c v Vork,

DOOnAHM, HAMIMON II W KKTT, rnunicl,
OFFICERS AND DIRECTOR:

AMASA LYON.
SILAS B. DUTCHER, Pre. Hamilton Trust Co.
JONATHAN B. CURREY, Pres. Metropolitan

Savings Bank.
GEORGE C. WALDO, Pro. Excelsior Savings

Bank.
ARCHIBALD M. PENTZ, the

New York Savings Bank.
WILLIAM F. PETfcRS, of The C. Kcnyon Co.

The nilfl of this trcasun to,'k U inn1o to uip1r
an eflttblUlifU und wMil Knmrn industry uttu
200,000 lncrpae of worMnc ranltal with which to

rntaruH lta hiidliuM thomnrtil pmaiu rity nf tlm
countri ha i'roliu'cd ahcay iltiuaiitlforHinnno(1.

The " Lyon I'mbrelhi " if tlir hi t known and lmiBt
finusht afttrartlclnnf itn kind hi nurlri, to supply
thn demand for It addltuuiat fnrilitlcn are ro Uireii,
which this new capital "ill pro Idn.

The huttlnefn ha hen frtablislifil a n,inrtrrof a
renturr, and lua at time eirmli tl (Voo.ooo per an
nuni.atan approiimatn not pro tit of lopenrnt.,
or $7o,Oi)Oi tt li expected tliat ltli the indvaaed
capital a biilnta of fl.uoo.ooi. prr annum will lm
done, and that dividend of to per crnt. per annum
will lie paid, nlth a atibtantlal Mtrplua orrletl for
war I

While patent, franchise, ete , Hre of limited dura-
tion, inenttoiifl aupt ri-rl- each otlur,
change, the trademark of Amaa I.on tiiuU In
perpetuity, it m the lifoork of .Mr. I.jon, aud Ktea
to thia company tho leadership in it- line of lmfd-net-

Wo will aell in lot nr upward, lOper
cent to accompany suticriptlona, balancp pa able
on allotment.

W. E. PENTZ & CO.,
IIOND1 AND STOCKS,

41 Itrnml St.. ZSrw lurk.
412 Drtxcl UulKliiig, riilla1liLla.

HlIrfrAt!5TJrall,

NEW YOnK, 100 11IIOADWAY.
London, US Grcilinm Street.

Havana, 27 Cnlin Street.
Snntlniro, 10 Marina Street.

CAriTAI. l'AID l'I 91,000.000
surplus and Undivided Profit.. . 8300,000

TRANSACTS a general truat buslnesi.
ALLOWS L1I3EHAL RATES of Interest on

and truat funds.
ISSUES LETTERS Or CREDIT and TraTcllora'

Circular Notes pajabl; In dollara or In tna miner
of aoj foreign countrr.

ACTS AS TRl'STED under mortgarea for rallwaj
end other companies, and aa Agent for the Re-
gistration of the stock, and for tho transfer of
the shares of Incorporated (ompant.s.

QUALIFIED AND EMPOWERED to act as
administrator, truster, cardlan, and as-

signee, and ea recelrer and cuatodlan of funds
under orders of Court.

THE NORTH AMERICAN TRUST COMrANT
has been designated "Flacnl Aeents of tho
Government nt the United Stnten," in
Cuba, and has established ofSccs at SANTIAGO
and HAVANA, and Is prepared to bur and sell
drafta on and to make payments la Cuba, and to
transact a general tanking business.

orncERS:
W. L. TRENnOLM rRESIDENT
SAMUEL M. JARVIS I VICE--

ROLAND R. CONKLIN (PRESIDENTS
8. L. CONKLIN SECRETARY
JAMES DUANR LIVINGSTON. .TRUST OFFICER

CITY TRUST CO
OF NEW YORK.

36 WALL STREET.4
CKPITHL $1,000,000

(Entirely InrrMfd In City of New York Ituiids

SURPLUS $1,000,000
Allows Interest on Dally Balances.

Bubjpct to check, payable nt Bight or
through tlio New York Cleurltig-hous- c ami
on Certificates of Deposit.

Acts os ncal and Transfer Agent; Registrar ol
5tocks and Honda; Trustee tor Corporation Morl- -

(luardlao; Executor; Administrator; Trus.
ec; Committee; RcccUer; Assignee, etc.

Loans Money on Bonds and Mortgage.
TRAVELLERS- - LEllTltS til' LREDIl

Transacts a General Banking Business.
OFFICERS :

JAMES IIOSS CIIUIAV Prelilent.JOHN II. CUIMMINS,
oi:iiii(ii: it. siun.mi.v ui 'i. I'ren't.
Alt Till It TllllltV. iKHlstmit hrerelnry,V.l,Ti;it . I, nil, 'Jd t. SciTC-turj- .

DIRECTORS
John I). Ctltmnlns, llenrj O. Hau'iiiejer,
Win, R Oraee, Elt.'itmi II t'lu:m.ui,
Will. II. (il'lalllUCn, l'llct Ili'lU'M,
Trank II. Pl.itt. ( harlee W lor,James Rnuac, It, ('hatha V. rnrutM,
Eugene Kelly, Win. Ilalla, ir .

Or.in:i flicMon, II. uin-il- Sliaul'r,
IM N Ojhla. rn.uk It, I.iie.e,lilolll WArltol.1, .Inllicall 1.4)11!!,
Edwaid Ei r, Jan,... Rna Cnran.

THE STATE TRUST CO
ICO into wwv.

Capital anil Surplus, $l,HOI,()()().

Acta na TrtiMr', KecNIi nr, Trnnafer nnd
Flaral Afient of t'mimt ntloni, mill aa i:i.f a.
tor, Aillnliilatrator, Trustee, (.illll illaii, anil
t'olllllllttri iifltntta. I.ral lriiii.ltol for
Court nnil Truat ruiula. 1 iit.ei full hnrco
of Krnl nail reraoiiiil Eatnt.-t- . Iutcii"t

on ileimslts.
WU.TT.II S JOIIXSTON. romlont.
WII.I.HMA XAH. vie,..l.ri.,,lonta
nr.Miv n cook. '
11 M KltANCIS.Soutctniy anil Treaiurer.
U. 13. JILIIltV. Trust Oilloor.

Tllttn 1 EPS
Ilenry II. rviic. O. o I'oter ivuhvlr
rMaraml II CIhiV, li..ri.tll I'irlir.Juelll.rrlur.il. MilllaH Pilii,
Juaeph N. llilhtrk, IhoniMa I.Jtin,
Wallers .1. lmit...j, Klllui It it.
Andrew Jlllla. PAC Hmil I,

A. Mi Alill. II II l linil.
'Ihnluai- - M. llityie, Milliu I Wlillncr,
Anaonll Mi I' .nk, W lllia.s Ahe.-.iA- ,

Mlllini . Na.h, . It. Widen, i.

4 TRUST CO
214 I'll HI h . I nil 'lll ST

IlltNCII tlFI'lLl. fli) miDMlWOOATI'I'M, Jll. OIIO, (100.00
I.IUJAI. llDI'llllTllltV

For Slnte, (1(3, anil ( imrt Monei-n- ,

Intrrrat Mliiwccl on 'linn. Drpuslla.
Clu'cUa pnaa ilirouuli ,N. , t linrliiu-liotia- c.

Mnuiiki'iiient ot IKTMEa a hpl.i I tl.l ,
tor 'Llih IIKH-i:rvir- . .MiiiniJ.M,l-- aro

htMuya L. .I mi I, an. I

S'eii.irnte II. mriiiiinl w.lhSpeelnl l'ncltltl.- - for I. aillo.
C1IARI I.S T. IIARNTY, 'e...l-n- A .. iue Prei,

JiiHI.I'll T llllilWN. .M n- I'rrald.m
1 l.rii'K I.. EI.IiRllii.h, .see. and Trran.

.M.I ltl.ll II MM l. . I I. i. '

I'UCirK (iOIti: lUNU, Aat't tary

TRUST CO. OF AMERICA STOCK
a . im,('HAS. It. sl lU.l.s :.,

Vll IlllOAI) KT N,
lDfestnieut 6totl,s and RuuU houijht and told on

Cviuiultsbu.

etlnnnctnl. M

WISCONSIN CENTRAL IltllOIlCAM.ATION. H
Tha plan t..r tin- - reorianlatlon nf tha Wisconsin

Central i m. .Inte I Ai rl Id. Ipi haa keen de B
elarnl iipi rathe hy the I'niKaiil ution niananfra, M
and C'ljiti si ah lie liad nn ni 1 utl n tn Ilia I'nlted H
tiiat a liuxt ( i unatii nf New link ur tha Old. H
( ninny Truat (..miiauy nf llnslnii, ur to rltharof tha H
liudeiahiiifd. M

llnldeta f Wiaoinaln Central I'mnranr First M
Murtk'at;e II i.iU. of Wise iliani (ntial Itsllroail HCniiit.aii) C inimmiStrck of 1'ai knaukeo A Mnutello tMIt. It. Co. Coni'ni'ii Stuck; of Minnesota, Bt, Oroll IHWlaennalii R. R Co Flrat Mnriuairi lloinla, St, Paul M
8 l'tr . cut li'Miimal Mnituare Notes. H per rent. M
Purrlia.H M mey .M ittitje N .tea. nf Wlaeonatn A& lMlliliea.ila It II. Co Fnal M lti.ai.-i- i 11 lulu, of Chip-- Hlitna I'ulh & Wratilll Rallnr I' i Flrat Mortgage tMPnlliti. aud nnliliTa of nf Ilepoalt or H
Trualrea' CortlHialia of Ih'iienclal Interest retire Haetitinitany ur the aald aei uritlea, am reipteated to M
detmait tlm aaimi w.th I'nlti d Stalea lml Onmpanr 1
of Sen iurk urtliii oil i nl. uj Trust Company of 1
lloaiiii. iimlii the aanl plan mi ur hefnrn June t), ,HIHim (eitlthatca nf depnuit trill ho i;len on ra-- IHcell t nf urhMriir!tv, M

Iinhlirauf (Vrllln ale nf Depnsit nf I'nltadRtata fMTrust Oniiipnin of Nrw Ynik li priaentliiK W'inconsla H
( tiiittal ( tiii).ati)' Firt.i MnitLMe llnnda. are not ro-- IHiiulted nt tire-n- il tu tleptult iheir t' ttllleatea H

llohlira it l iiii.ln f Milr.il Co and Wisconsin lHCeinrai lladmud Co. .limit au.l Hetriallniiirniemtnl Hliuiida; Wiaconaln Central Italli nail Company First PHHerlea Itniula.soiundHeilia Honda, P 'iiokee Railroad jH0 iinpauv Flrat Morti-Skt- o Priida Chlcaso.W'lacflnaln H
and .Mliineantn It It On Flrat Mnrtnai-- a Unnda, In- - H
mine II iniln, Iluliriaotnent Notes, Preferred Htnck, 'sHCouniinn Hiorl , Mllnnttkfr and Lake Wlnnehairo R. M
h Co 1'iial .Mnrtvaiai Ilnmla, Mamtnwiic Division HFirat MnrtKSiii. limid. Mnnlt ivroo Illalon Kcrlp, HMinlti tvih' leruiltial MnrluaKe Notes, Ineom M
liiiinla, Fnal Pi.fernd sto k. Kecoml Preferred HStmk. and Ceniril Car L'u stork cr Certlneates of HDeposit nr Trust, ea' Certineatra nr llinirflettl In- - 'Htereat rente. entiiiu aald sirurlliea will, upon trsna- - M
ferand dHlTrrr nf the same to tha culled State fM'lrii-- t C'linpiny nf New nrk or the old Colony IH'I mat Cnnijiaiiy nf II i.tf n, nn nr hefore Juno 8, M

Mini, mn ivo In r.iali Un r.mounta n apeithely pro- - H
i led iu the said tdau HH

11(11. 1)l:its OF tM
WISCONSIN fKNTUAI. C'OJirANY M

llirnlue lloinls. Hl'rcfi red Stork. M
I'liiiiinnii stoi k. IbTsTsTJ

cmmncATi.s or nr.rosiT or old IBColony 1 list (iinpnii) of llastoo, repre M
arntliiK aald lucoitti. lloinla, Preferred M
Stock, nail t'oiiiinoti stork. 1CFUiiricA ri:s or iiui'osit of i'nlted M
Ntntea Frnat FonipniiT of lew York, rep Hrcaentllic anlll Inrnlil. Ilnliils. !?

t'Kin irit'ATi of ii:i'(tr or old Coinny M
Trust 'oiiiiniiy of Huston, representlni H
I'nltril Mtntea Truat ('oiiiiinnr Cerlltl- - Hvn ea for anul Inroine llonils are hereby aH
NO rill Kin B

That in order to rsitlelpate In the lienefitaof aald Hpmiioaed reoiKaiilzatinii, the are required to de.- - IHimail tin. slid IjonitH, tui ).a ..nd eiTtUliate'l with tho pH
Nil I.D SMTP.-- . Tltll-- (1(IMPNV of Now York or Hthe OLUCOI.ONY I 111 HI COMPANY of llostnn ON JM

OK IIKI'OUi: .It Ni; ;t, ihihi, and that at the M
time uf Huld deposit tiny ate rciulrod to pay the Hthat liiatallinent or 1weut lltr per cent, of H
ainu nits pajallo tiy them rcapeetiialy aa proddod eaaaal
In the Plan, to wll H

Oil ureulllit or lnennio nollds. tin 00 for each H
ll.coo hond or tertitlrate tlit rernr ilepnait&d; H(in si nuiit nf Preierird HtuLk, 16 uoforcachahars) H
ni iMrtitlcate thtrifnr depoalted. H

On iiivnuut if O 'ininnn $2 5ofor eachshtra H
nneitliliatv tl.i rtfor deposited H

Tho Ceitinrati a or Deposit of cah of abore.named HTrun Coin) aulea an (lepn'lted under the Plan will H
ho retutnn 1 alter helm; atampel as asaontlnitto the tM
Plan and lliatluatallnicnt paid H

liipcaltora of In. nun. Honda will receive Certifl- - ulcalea nf Deposit of the FNirFD STATF.R TRUST P
COMPANY under the Bondholders' Agreement of Bi
January 25, Hur, depnaltura of Prefrireil andOotu- - m
innn stoi k will receive Ceitie.caii b of Deposltot the
(11.11 COLONY TRFST COMPANY under the Security
Uulders' Agreement of lanuary 12. IMiih. aueh oer H
tiui'atcsnf each 'liuat Cntupauy IfCluir stamped M bH
aaai nmik' to tlio Plan and Urst Installment paid.

Now York, May 1(1, 18'M. H(iKoiuii: ropi'Kix. HChalruiau nf IleuiaiiliUition Committee.
JOSFPII H. DAI.K. S rixtary, . H2 1 Lxchiuun l'liue, New ork L

Maltlsnd. Cnppell a. Co., 24 F.ichanire PItee, N. Y. B
Drown Profilers Ci., nn Wall St., New York.
Kdward Sweet Co. itfl Ilroad St., No York.

Ruori'siilfatlnu Mauaeets

TO THE HOLDERS OF THE H
STOCKS AMI ltONDS

OF THE

Kansas City, Pittsburg & Gulf R.R. Co.
urthrr dt jneun nf stock aiiU tiondi ho6 named H

will be reeelcil by The Mircantlln Trust Compacr
of tlio Citj of New Vurk until further notice, under f

ait ancment, cni'les of which may be obUined at
thf dill, o nf th Triir't Coiniauy. H

hecuriilei may be withdrawn by
doponltord If tho Plan of nradjuritment nhall not H
prnve tu bo satisfactory to them. M

An amouut to tho Interest maturing April M
1H, 18 1' It, Kill be adMiuc"l to deiiOBUlng bond- - M
holdern. H

The Coramlttpo Is of tht opinion that no lntelll- - H
Kent Plan of Ileadjuatmeut can be formulated until IH
a j)hslcal rxaiuluatlou, shouliiK the needs of tat M

propertj. nnd an examination of the accounts shall M
hae bctn completrd. The result of such examlna- - M
tioiin will form a prour bals fur a plan. Until the M
rccrnt thiiiuei in the personnel of this Commlttet M
and ItectUershlp. satisfactory arranecmeuts could M
not be tnado forstich examinations. At the request M

of and In roujnnrtion with the represent atfTe of IH
the Amsterdam bondholders, expert aocountanU IH
hare been apjinted to examine the books and ac H
counts, and an expert ban alo becu appointed for
the phj Blr.il eximinatlon. The plan will be formu jH
laU'd antoou uh these examinations shall hae been
completed M

Neuutiablo receipts wlU be issued by The Mer jH
ranttle Trust C'oiupftuy, and application for their H
liKtlu; on tho Nun Vurk Stuck Kxcbange wilt ba
made In duo cuurbe. H

I.UNST TIIALMANN.
i.oris riT.f;i;uAM. H
i:. II. HAltlUMAN.
J. I.OWIUJK AVE 1.8 II.
.JA.MKS MILLMAK.
f.KOltr.i: (OIU'KLL.
v. i,. m i.l.
v. j;. ii,v.v.

w. c. r.ri.u rnt otunnti. Ifl
AM IN tt hUKCH. Secretary. 120 Uroadwiy. H

MERCHAN-
TS'- I

NATIONAL 1
BANK I

of Tim city or new york. I
--iQ "Wa.ll Street.
Capitai, f2,ot,ofjo. sltpi.us, $t,ooo,coa I

Deposits, $1 SiWJO.ory). I
Forxiwii. isiki. I

lHlWt Conpptitln Seinl-.tnmi- Diildcad H
Dcihirit .iHitunvy .', lH'J'J.

OrriCFHS:
Knliort M. Cinllnunr. I'rrsldfnt. H
int.i rtA.ltlliiih.llinll, Vlre-l'- l n.lilcnt.
.liisfpli . Ilnrrlnian. t'nslilri.
Siiiiiui'l s. Cniiiiilicll. Asslstnnt Cnshler.

IilFlCTOPS:
Inlin A. strrnrt. I'rrs. I'. S. Truat Co. H

tupltnllst.
I hns. Monm t Hinltli, MiTiluint.
(instill II, siliuiili, (lelili lis ,t Co.
lliifinlil Mlirkni. 'iruill4 l'n.
Knti.'tt M. (Inllmiitj, I'rrsiflfnt.
I Imilri. I). D11 U.'i, Itrimti Hrns. A Ca.
lli'iirr W. I5nnl.. llini v V. HeinUs Co.
(oiiru slt'i innn,
IMtinnl llull.MHik. l'les.tinrlininSllc.Co,
Orrts K. I.lilrnlci-- . IVIierlHrlclit, Fl--

lroili: & Co.

HENRY CLEWS & CO., I
RANKKIlt. III. Ill, 1.1 iiml IT ilnmil St.

MFlIlll.U-- . N. 1. MOCK i:JIIANfiK.
Ordet oie uted for iiietnient ronmarKln. In- -

ter.ht allowe.t n leji iiin, suh;c. t to heck at sight,
Ilnln adu ?.. .riraiilf .1 imde comlilintions effected,
A I ss Finnn i il cenls furl nrniiratlniis A Investor..l.s, itnnils, nil isaiins, liimielit mill sold. H

io. in Til v .'nt sr.th st
I imt lilirni.WAi Hllk Fjch'irenM'.

RranchOtnces r.n uoiilll hi A :m THOMAS nf.
K7 HI IitiS ST , Merrantllo f.i'i.I l C'Ol l;TT llmnkln I" LOCOHOT1VES.

Richmond Locomotive and Machine Works,
RICHMOND, VIRCINIA.

HIMl'l.l IIIICIIMIOI Ml lm OMOTIVFJITOTHEia
OWN lil.-lii- (ill TO

liiilorul I'tjiitinii'il shuns,
Amiiiiil ctiuiK'M) 1100 InronintlTOa,

Tonus iiinilr sntUliH lurj.
iirr. siiiiiiileureianllclted, tt

TRUST COiOF AMERICA !

STOCK
ni,.i.i in.

Clarence H. Wildes & Co., I
VM. MI1FFT 1

Haskins & Soils, I
Certified Public Accountants, 1

NO. :) HKOAll .ST.. NKW vonit I
I.OsT- - nt.e iniiniii .1 .aie f ( .linla S.ii, tin tu lli

Halinj. ir tl at. N j 1. ii ir the name of
l.tii mis r . ,ll . r4...is aro rutioned I

I Ai;insl iiek'ituiiu a in A nuittMe rewarjsilU bs Vl
I l'ld uu teturn to I
j V. J. OOUHllAlll A CO., 1

i MVtaUab, Sew Vwk, ,


